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SAWALKAR & BONDE

CHARTERED ACCOUNTANTS
H.O. Sawalkar Bhaw

an, 3rd Floor, Opp. Jhulelal Mandir, Mahal, Nagpur-440018

INDEPENDENT AUDITORS' REPORT

To,

The Municipal Commissioner,
Amravati Municipal Corporation.

We have audited the accompanying financial statements of Amravati Municipal
Corporation (AMC), Amravati which comprise the Balance Sheet as at March 31,

2024, for the year then ended, Statement of Income and expenditure For the year

ending on March 31, 2024 and a summary of significant accounting policies and other
explanatory information, e

SEOLS o

| Management's Responsibility for Finanélalhs_t;tgments

The authorities of th’é corporation are‘-'i‘&épﬁ&éjblé‘-_for preparation of these financial
i statements that gives a true and fair view of the ﬂ'riandial_posiffo/r1, financial performance
in accordance with the Generally Accepted Accdﬁnting Principles (GAAP) in India.
This responsibility also includes maintenance of ‘adequate accounting records in
accordance with the provisions of the Act for safég_uarding of the assets of the
Corporation and for preventing and detecting frauds and other irregularities; selection

and application of appropriate accounting policies; making judgments and estimates that

are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of

the financial statements that gives a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements prepared under

accrual Based accounting system of corporation based on National Municipal
Accounting Manual (NMAM). S

+( FRNo. 1005w N\
A MGPR T Jx
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Phone  0712-6612300, 2720081 E-mail : sawalkarnbonde@gmail.com, anil.sawalkar@yahoo.com, rambonde@yahee-¢
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We conducted our audit in accordance with the Standards on Auditing specified under
Double entry accounting system under the NMAM

Those Standards require that we
comply with the ethical requirements. p!

an and perform the audit to obtain reasonable

al statements are free from material misstatement.
An audit involves performing procedures to obtain

assurance about whether the financi

audit avidence about the amounts
and the disclosures in the financial st

atements prepared under accrual Based

accounting system of corporation. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making, those risk assessments, the
auditor considers the intemal control relevant to the Corporation's preparation and fair
presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the accounting estimates made
by the Corporation, as well as evaluating the overall presentation of the financial

statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Basis for Disclaimer of Opinion

The maters as stated in the notes to account of the financial statements give rise to the
inappropriateness of use of general accepted accounting principal that the transaction
recognized in the books of account of the basis of information produce for the double
entry in the computerized form. The said notes give rise to material uncertainties as
regard possible material adjustment that maybe required to be made to record value of

recorded assets and liabilities, which could not been recorded in the financial statements

on account of bring not readily ascertainable. As result of these matters, we are unable
to determine as to whether any adjustments that would have been necessary and
required to be made in respect to receivables, advances, current liabilities, and
contingent liabilities, as at 31% March 2024; and respect of the corresponding possible
impact on such items and associated elements on the statements of profit and loss for
the years ended on that date.

This matter was also disclaimed in our report on the financial statements for the year
ended 31 march 2024

Disclaimer of opinion

paragraphs, we have not been able to obtained sufficient appropriate audit evidence to
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vide i it opini | ini
pro a basis for an audit opinion. Accordingly, we do not express an opinion on the
said statements.

Report on Other Legal and Regulatory Requirements

1. As required by the National Municipal Accounting Manual (NMAM), issued by the

Government of India, Ministry of Urban Development November 2004 in terms of
Chapter 32 of the NMAM. 1o the extent applicable.

2. we further report that:

(a) We have obtained all the information and expl

anations, which to the best of our
knowledge and belief were necessary for the purposes of our audit,

(b) In our opinion, the Corporation not has kept proper books of account as required by
law as far as it appears from our examination of those books. All books of accounts are
maintained computerized. The corporation has maintained the books of account under
the programme of Tally ERP9. department had tendered for accounting these books of
accounts.

(c) The Balance Sheet and Statement of Income and Expenditure dealt with by this
Report are in agreement with the books of account.

(d) NMAM is silent on provision for retirement benefits to be payable to employees of
Corporation nor there is any legal requirement. Separate Funds may also be formed for
meeting the pension and other retirement benefits such as Gratuity and Leave
encashment etc.

(e) In case of Fixed Assets of the Corporation balances stated in the balance sheet are
subject to physical verification, revaluation and impairment if any. The corporation had

not charged the depreciation on the assets during the year. In absences of information,

we are not able to quantify the financial effects if any.

(f) In case of bank balances reported Corporation have many bank accounts, which are

not in operation since last few years, and the same will be required to be closed by
Corporation, for details refer annexure A to our report.

(g) In case of bank reconciliation, the balance lying in the reconciliation statements are
aged more than one year. All the bank accounts balance is as per books of account
subject to reconciliation.

(h) In our opinion and to the best of our information and according to the explanations
given to us:

\

a. The Corporation has some pending litigations, which would |mpg@ : '

)
\Rd
position. And provision not recognised in the books of accounts.

b. Accounting of the municipal corporation was done based on thg sources Hooer -__J

provided during the period of accounting to the tenderer. The same is change after our
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accounting the financial statements prepared by them are not presenteu vuv we ir
view to the extent.

c. Previous year figures were regrouped or rearranged were ever required. As per
corporation, the tax may have been collected in cash, but the same has been deposited
in treasury account either in the same day or in next day, further there is no mention of
cash in the treasury cash book, hence the entries has been passed as appears in the
treasury cash book.

d. In the department of Swacha Bharat yojana accounts details i.e cash books, bank
books, vouchers, etc not provided while during accounting hence those transaction not

recognized in the books of account. Further that management informed us that the cash
books and documents are submitted to police stations.

For Sawalkar & Bonde
Chartered Accountants

s

CA. Ram Bonde
Partner
Membership No. 115917
Firm Reg. No.: 100475 W
UDIN: 25115917BMJHTA9353

Place: Amravati
Date:28/07/2025

Chief A¢counts t:)ﬂ"t:e;a
Municipal orpotahon,Amra
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Schedules Forming Part of Nalance aleata &
Profit & Loaa Accounta

Schedula 2

Farticulas

Secured loans (IDRL FD LOAN)

LOANS AND ADVANMCES

Attt

Amonnt

SO000000 .00
Unsecured Loans w: : : ke o
Unsecured loana '
Earnest Money Deposit All 3610 LOALG2GAT, 92
tal P—— . 150462667, 92
Schedula 3 :« CURRENT LIARLITIRS
Particulas Amount Amount

Ruties & Taxes 16229153, 1
3% Below As Per Agreement 654203, 60
Add Material Testing Charges 19,00

Proffessional Tax 18039,00

Deduct Amout for Testing Rectification 14172.00

Deduct for Delay Work 20550.00

Deposit for Test Result 60000.00

Deduction 20.09 Percent Below As Per Aqreemen 25427.00

General Insurance Fund (GIF) 5666.00

GPS KAPAT 50000.00

GST 4350656.56

GST TDS 780753.68

IT TDS 10813411.21

LBT 1416.00

Lic 1% 3504815.87

Recovery for Not Paid Royalty 3504.00

Royalty Payable 9382844.68

SHASKIYA KAR B0564.00

SHIKSHAN KAaR 3 § 169060.00

Sort of Testing 15000.00

TDS Payable 5892653.42

W.C.T. 45873.80

FTATIET FUT 2222 1242288.00

Add & Deduct Third Party -157244.00

CGST -795579.71

Brovisions 685234303.95
BANK LOAN NEW 1198530.00

CONSULTANCY CHARGES 104240.07

DCPS FUND 125940955.00

EDUCATION CESS COLLECTED ON TDS PAYABLE 202079.00

GIS DEDUCTED &PRYABLE (EMPLOYEES) 95127.00

HBA EMPLYEES 27552.00

LABOUR CESS PAYABLE 14723801.08

LABPOUR INSURANCE PAYABLE 5331764.97

MAHILA BANK BADNERA (EMPLOYEES) 1385960.00

MISCELLANEOUS DEDUCTION AND PAYBLE (EMPLYEES) 32199112.00

NNSB DIDUCTED &PAYBLE (EMPLOYEES) 48650.00

OTHER MISC DEDUCTED AND PAYBLE (EMPLOYES) 866709.00

PAYBLE TO DCPS 52793410.00

PROFESSIONAL TAX PAYBLE 354087.00

PROFESSIONAL TAX PAYBLE (EMPLOYEES) 815130.00‘ﬂ

REFUND FROM SALARY DEDUCTED &PAYBLE (EMPLOYEE 50767116.00 £

SECURITY DEPOSIT PAYABLE 42392658.20

Society Loan (New) 4056064.00

Festival Advance (New) Employees 2979962.00
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surcharge on 7dg Payble
Tds on Cgst Payble
Tds on 59st Payble
Tds Payble on 1t
Union Bank Deduction
vat Payble

AMRAVTI JILHA MAHILA SAHKARI BANK ADVANCE
INCOME TAX DEDUCTED &PAYBABLE (EMPLOYEES)
LIC DEDUCTED AND PAYBLE (EMPLOYEES)

SERVICE TAX PAYBLE .

SOCIETY 1309 DEDUCTED AND PAYBLE (EMPLYEES)
SOCIETY 171 DEDUCTED AND PAYBLE (EMPLOYEE)
Society 3022 Deducted and Payble (Employee)
Society 454 Deducted and Payble (Employee)
Society 560 Deducted and Payble (Employee)
Society 611 Deducted and Payble (Employee)
Society 624 Deducted and Payble (Employee)
Welfare Fund Deducted and Payble (Employee)
Electric Bills Payable

Lic Payable

Salary Payable

Suppliers and Contractors Payable
Telephone Bill Payable

Testing Report Payable

Water Bill Payable

(Employees)

1971.00
1054981.53
1026513.63

18309.00

2100,00

3254112.76

-68355,00
-8682319.00
=2672043,00
-5234845.63
=3959680,00
-49307.00
=1676778,00
-4081744.00
-3617645.00
-2711504.00
-110750.00
-120520.00

220729797.00
226419.00
7129618.93
53580.00
256170.00
9533295.38
129940919.03

Total

721462457.06

Schedule 5: Investment

Particulas

Amount

Investment
Deposite (Thekedar)

Fixed Deposite (Fd No. 15923 Idbi)
Fixed Deposite (Fd No. 15932 Idbi)
Fixed Deposite (Fd No. 48310 Idbi)
Fixed Deposite (Fd No. 48329 Idbi)
Fixed Deposite for Employees Pf
Fixed Deposite with Idbi Bank
Fixed Deposite with Idbi (Dcps)
Idbi Bank Fd 82667008

Idbi Bank Fd (82667009)

10000000.00
5792599.00
5792598.00
6431508.00
6431508.00

189089792.00

12275427.00
106047847.00
5667582.00
5667583,00

353196444.00

Total

353196444.00

e e e
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Schadula 4 . CURRENTY Adarta

Particulas @ ——————
Closing Stock (Aa Cnrt_lflm—_—m—rr—_ﬁmm Amonnt
cash_and _cash_equivalenta
cash 382°785,00
mmcqunt 1827175, 00
14 TH FINANCE (IDBI1) 0063 1690303533,70
15 TH FINANCE COMMISSION AMR 2544 ]1jl74ﬂ.1u
AGNIKAR  (HDFC) asag 2214.00
AGNI SURAKSHA (1dbi) 0087 1137.00
ALPASANKHYANK ANUDAN ROM 6084 ?é;:jzi-?*
AMC 14 TH FINANCE SD 6860 ' ;757';2
AMC AGNIKAR (IDB1) 4057 J
. 15249891,10
AMC AGNISHAMAN BALKATIKARAN 1561 47324.00
AMC AGNISHAMAN BALKATIKARN (IDBBRI) 4767 121978.10
AMC AMRUT GREEN SPA Ll
AQC AMRUT YbJ Bhry siey o i
AM ANA (IDBI) 9148 413877.10
AMC AMRUT YOJNA 3137 486.64
AMC BHIMTEKDI SAUNDARIKARAN (IDBI) 9155 3419760.10
AMC BRGF (CBI) 2347 6921.48
Amc Bref (Idbi) 9179 14105.10
AMC CONSTRUCTICN AND DEMOLITION WASTE NAGEMEN| ° 4453.00
AMC DALIT WASTI YOJANA 1196 5536733.00
AMC DALIT WASTI YOJANA HDFC 2112 146274436.00
AMC DCPS 0665 (BOM) 106060.00
AMC FISHARY HUB 2195 74545.00
AMC FISHARY HUB (IDBI) 4064 565279.10
Amc Fund (HDFC) (TAX)0020 45211963.19
AMC FUND (IDBI)5368 45879667.00
AMC FUND / PROPERTY TAX/ AMC 2394 Bom 34211143.08
AMC HADDWAD ({IDBI} 6249 442855.64
AMC HUTATMA SMARAKANCHE PARIKSHAN AND NI GA 5 11351.00
Amc Idsmt (Idbi) 9285 . . 126521.10
AMC JIHILLA NIYOJNA SAMITI YOJNA 7878 84997.57
AMC KHASDAR 1390 370.00
AMC KHASDAR AJITKUMAR SANCHETI (IDBI) 9308 54213.10
AMC MAJHI VASUNDHARA ABHIYAN (BOM) 3012 30274156.00
AMC MARKET AND LICENCE DEPT 4152 208889.00
AMC MULBHOOT SIVIDHA 1786 25508.00
AMC NAGROTHAN YOJANA (Idbi) 9339 73346.10
AMC NAISARGIK AAPATTI (BOM) 3968 2188.00
AMC NAISARGIK AAPATTI (IDBI) 9353 977097.10
AMC NULM (BOM) 5B43 99807.10
AMC PMAY 0092 (BOM) ’ 759992.00
AMC PM SWANIDHI AMRAVATI 7222 16673.00 -
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2+ B ¢ B

om
Bom (Agnisuraksha Nidhi) 6812
BOM GHAR GHAR TIRANGA 2214
Bom NAGROTHAN YOJSNA / NAGROTHAN 3160
CENSUS 2021 AMC (CRI) 0652
CENTRAL BANK 1571 (NULM)
CENTRAL BANK (DALIT SUDHAR) 2303
Central Bank of India 2289( Road Grant}
CHATRITALV VIKAS YOJNA 3148 (Bom)
y 3 tion Prize ( Hdfc) 1060
HARNA (IDBI) 9209
(BOM) 4203
ROAD REPAIRING FUND (PNA) 447
FC) 2125

GHANAKACERAX VEVASTHAPNA 3071
HDFC 0012 (CHATRI TALAW VIKAS YOINA)
HDFC 14TH FINANCE SD 9902
HDFC 2996 (AMRUT YOJNA)
HDFC 3964 (PRATHMIK SOYI SUVIDHA)
HDFC BANK 3977 (NAGAROTTHAN YOJANA)
HDFC BANK AC 0910 (VIKAS SHULK)
HDFC BANK (AMC FUND) 1136
HDFC DCPS 2102
HDFC RELIANCE SD 0702
ICIC (PMYA)3075
IDBI 14TH FINANCE SD 9056
IDBI 3202 (PMAY)

IDBI 3720 (BALKLYAN AAHAR)
1DBI 6530 (GHARKUL YOJNA)
IDBI 9122 DCPS

IDBI DCPS 9223

IDBI ELECTION VIKAS SHULIK 9490
IDBI JILHA NIYOGAN 4019

IDSMT 2145 (Bom)

JILHA NIYOJAN HDFC 0007

KHASDAR (Idbi) 9315

MAJHI VASUNDHARA ABHIYAN (IDBI) 4835
MC CHATRI TALAW VIKAS YOJANA (Idbi) 9186
MULBHOOT SUVIDHA (Idbi) 9100
NATIONAL CLEAN AIR (BOM) 4779

NCAP (HDFC) 2091

NCAP (IDBI) 9360

PNB NAISARGIK APATTI 4461

PNB (ROB) SD 4531

PRIMARY SCHOOL FUND 2349 BOM

1175%0.00
0,60
1219,00
f0435713,90
J4360771,209
1949270.02
1923036.00
94536.00
173
84796.00
-8365418.17
489549.30
76400.25
4016.82
45000000.00
988571.10
943971.00
2110.60
105500000.00
8255097.50
146848.74
570962.00
197511.,00
21806.00
353951.32
137511.00
4089005.00
326964656.00
14869.00
5825318.16
240812.10
1669.20
1298905.00
3059927.35
8611.00
15636370.10
84582.10
2039430.10
58267.56
387549696.00
151397.10
10225859.10
16417996.10
30527190.20
96976367.00
203985803.00
1105181.10
0.60
2278.60
8992593.29
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B e |

RELIANCE & MSEB / RASTE DURUST 3057
RELIANCE 5D 3932

142340.63
ROAD GRANT (Idbi) 9438 5,06
ROB BANK OF MAWARASHTRA 3673 SESEnl D
ROB SD BANK OF MAHARASHTRA 4051 204.00
SANITATION 3104 1019272.00
sBI 1815 (E.M.D) 7.06
SWEEPER WELFARE FUND 0630 (1ppy) Lk
TRIVENI YOJNA ( IDBI ) 9457 dieeasegy
TRIVENT YOUNA / TRIVENI YOUNA 3013 72::2;';3
URBAN TRANSPORT /BUS SHAHAR 2420 804485 .08
vikash Shulk Election Bom 5489 9557'00
VIKAS SHULK 2984 10149392:88
VIKAS SHULK 39R 2372 1863354 .61
VIKAS SHULK39/R (HDFC) 0899 599.00
VIKAS SHULK 39 R (Idbi) 9483 678676.10
VIKAS SHULK (IDBI) 9506 34293997.77
VRUKSHAPRADHIKARAN (IDBI)9513 322413.10
VRUKSJAPRADHIKARAN / VRUKSHA 3024 1284391.48
[ Total 1690686318, 70
Schedule 7: INDIRECT INCOME
Particulas Amount Amount
INDIRECT INCOME 1396306486.60
T FT3 18108070.72
HIHHOT TGt &5 611439.00
HATH & HATT3 14605212.00
ot Az g | 7773 216853.00
IHTHE 27 19411.00
FgaT o 72011.80
FIGN Algoll $92 1939748.00
sl 3cqeT 74 289694,00
Fizars $r 10 91950.00
Fifaz-19 TSiRgaranT 3cqe 16 138312.00
Gl §@3 Tl F 109293476.41
Y 07 faam el faeaier 73 41725.00
WWW?& 4781811.80
mﬁm{ﬁ‘ﬁa 656591.00
STfRRTT #FT09 377510.00
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ﬁ?‘;ﬁ’?ﬂ'ﬁ’anﬁﬁmmmmsd 10579352.,00
FrETolT 17920596,00
FETE 1991155.00
e B d T 311271370.87
= v 1769623.00
=maT 1 ?887'.’5.00
9584936,00
IS 16626802.71
Total 1396306486, 60
Schedule 8: DIRECT INCOME
Particulas Amount Amount
DIRECT INCOME 2212534833.16
T [T T FHH HTE LBT 394 1725600000.00
rafaa e RV Hear 45 250899015.16
WWWTW# 100000000.00
FgTa YePHOAR T 136035818.00
Total 2212534833.16
gchedule 9: DIRECT EXPENSES
Particulas Amount Amount
3234758531.38
Bank Charges 52776.65
TR AT T 3 gueh 116 2123049.00
FTeTrAe T FUTS g 110 23165792.78
3o dar faedr 118 2071930.00
A gefaor 202 4965352.00
v @t 9 88525.00
AT e 3ot IO JfOrsa add 127 4925158.00
mamnﬁamazazgﬁmm §203884.00 A\l
3RS YT e TAETT 138 1889045.00 iy
ey TS 399 44800.00
MWWM-}B'] 1413667.00
TR | Friod @ 80 8550982.00
WA T A . 112 5775841.00 \
TR @ P HfEar-2- 199 360410.00
e @ ZaraeT 158 2463340.00
IR @Y A9 afad . 88 974103.00
e e @) TRy T - 122 1953937.00
mwmw 401 99419.00
336404.00
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2805225.00
125000.00
76565.00
354580.00
196906.00
16505179.,00
601145,00
592427.00
218925.00
42880717.00
20000.00
1733321.00
121640251.00
7259879.00
1873903.00
214486837,00
4934029.00
376797.00
86028040.00
1914149.00
7789404.00
6806693.00
45764.00
1796701.00
2863834.00
1189751.00
461910.00
13491.00
8495153.00
555747.00
6854838.00
4783667,00
1680201.00
1690722.00
13620576.00
2345870.00
4992062.00
7491208.00
4465460.00
89277870.00
8857423.00
38102630.00
2428343.00
2054840.00
20405369.00
8713811.00
10354169.00
15706363.00
57202742.00
566179257.00
4662533.00
446220.00
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109019
2099441
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1589920
2534020
ERREG
6296178 31
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19676578
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7648598
13236870
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278676,
12504976,
837069,
221000,
28780240,
727412,
185376.
41628552,
12323610.
1280418.
B26608.
608886.
965345,
2770033,
36904652,
711952,
33418090.
3616557.

3605951

3198684

203332.
44876238.
798697.

10261223

1219771.

25149054
20184284

299318420.
160692311,

18915484.
138375931.

98402590
126085
7418155
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L0

L 1)

b
.00

)y, Q0
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L0
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.00
00
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00
00
(]¥]
00
00
00
00
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00
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00
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00

.00
102337356.
3745996,
473490.
23154832,
22165597.
1383158.
25318.

00
00
00
00
00
00
00
.00
00
00
00
.00

.00
.00
95
00
00
00
.00
.00
.00

p-
00

3234758531.38

—
t Total
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wFLgcTIS Exp 261 —Amount
e 51 () 384
1075
gt 3T TSNS 29 353 4522332'
,@maﬁnnma 2.
T AT FETfvary 19918,
,rsmsmﬁ-na'{ 387 362 1943207
: mu:m 2018188
W’F‘”m T )Exp 338 301273
’W5W'“ 2351):mr ; 205316004,
ga;ramss A TP stz 53307200.
909595
C: M__Jﬁgpm.
X-—-—_—_

LT RN

Amount

00
00
00

.00
.00
.00

32
00

.00

00

313469955.32

313469955.32
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art of financial reformg accrua)
AS T d as per A 2 baseq doub
slines an Per Amravati Mynin: ble any
gl”defr::r the FY 2023-24 was ente::n(;;1pa| Accounting Met:ost;f\?\:::mg i quer M::::;:;
lgerﬂed herein are the outcomsg oT :ﬁ-m"“"mized TALLY Snﬂwarr} -trh}ffr.":lfﬂﬁ ::::tZrnenis
ements presented herewitp are 'S process The quality ;mda rr:ll:;bi!it:; 0} "{9 financial

dependem
UPON and subjact o the quality and reliability of

ctat ing i
¢ ple accounting input Supplied b
Y the Munigj
Pal corporation

ﬂ\rﬂila
=

me ‘pre:ar;:?dneli?;sﬁngpc::l:ﬁ o lements in Conformity with ] Il d ntin
ﬁnmpleﬁo'n that effoot tha r AM requires Municipal corporagtionner?oy r: C:epte tin::f:: ang
assumb nt liabilities a chorted balance of assets and liabjjities 5 d al ad'e las res relatin
" GOthlnge 1©S as at the date of financial Statements ang . adso Ir?c ot et lieg
ypon includes provisions on tax receivables, usefu fives of fixed ;::;r;ea: U;)iff:z:?:: zzseeﬂ

It and estimat :
he actual resu es are reco ! fixed asse
:nateriaiized. gnized in the period in which the results are known/

3. Recognition of Revenue

j) Revenue in respect of advertisement Rights!Hoardings-

In case O.f Revenue from ad.veﬂlsement rights since records are not maintained properly, same
is recognized on actual receipt basis.

4. Recognition of Expenditure -

i) The Munici'pal Corporation has not maintained unpaid/ pending bills register. Hence Revenue
expenditure incurred during the year but not paid for could not be included in the Financial

Statements.
i) Employee Benefits Expenses

Contribution towards Pension and other retirement benefit are recognized as expense as and

when they are paid.

Municipal Corporation deducts Defined Contributory Pension Scheme (DCPS). Provident Fund
(EPF) from employees salary and deposit that amount in hank. From that amount Corporation
make the Fixed Deposit with various banks and eamed interest. After the retirement- of
employee, Corporation paid the whole amount of deduction with interest to 'the‘ retired
®Mployee. Those whole processes depend and prepared on the Software maintained by

Municipal Corporation. The said software expired on year 2003,

Itis difficult to said that Municipal Corporation complied with the various provisions of National
Pension Scheme and Employees Provident Fund Scheme. ,
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m) F-‘r:\--;;:.-, AgaNeY Receiratiag

As the Wusicing! Corporation dses fot Bave detalled Wifureation which s requited it (s very

difficut for us 10 idens iy e ase "
S, Fimdﬁ@ss_e_ts_&_(:apml_\'vmk M Progress
) Fived Aseote Opaning Ransscas

Municipal Corporation has set pran Wad Fived Aaast Register  Tharafors it ia difficult to identify
the Propertiee of Musicinal Carperation A% e datialla of the fixed asssts & Capital work in
nrogress were not provided for the preaparation of apening balancs sheet Fited asgsts and
capital work in progrese ehows only those gusets which are subsesquently acquired as
identifiable from the records shaved with us The ﬂwn-i nmreh‘ arm wh:mn at lower side

i) Subsequent additions and delations

Details of fi 2 .
made'savaﬂ::s :I;S:sl :dds :rorr;:. ‘::apttlal work in progress completad and put to use was not

o uit only the ey i \ ifi: as :
capital in nature were capitalized, pense which ware specifically identifiable as a

iii) Depreciation and Amortizations of Fixed Assets

the adequate detaij :
;;(se iy ﬁt:g; o ;ta:;:scoregrpz:d;pg the fixed assets required for the provision of the depreciation
ation, estimated remaining useful life apped during the

year as on balance sheet date were not made available‘,‘:’ u , assets scrappe q

6. Treatment of Grants

i) Opening Balance of Grants

The corporation does not maintain grant register in a proper manner 1. opening balance of
grants are taken as the closing balance of the previous year.

ii) Additions/ deductions during the year

Grant received from government agencies are credited directly to respective Grant fund account
and debited to separate bank account which is opened for each grant. Expenditure incurred
there from is debited Assets/ Capital work in progress/ specific revenue expenditure accounts
as the case may be. On the other side, funds equal to capital expenditure incurred during the
year against grants are transferred to capital contribution from grant liability. Whereas funds
equal to revenue expenditure incurred against grants are transferred to revenue grants from

grant liability.
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7. Other Dlsclosures
-_—_'-—-—-___-__-

i) The Municipal Corporation has not m

aintained a separate register for the sacurity deposit,
Earnest Money Deposit, Retention M

oney, Drainge Deposit, Waterworks Deposit, Tender
Money Deposit, Performance Guarantee etc. Further that it has not updated the racords of

Whatever deposits maintained by it Hence the |i

Balance Sheet is only to the extent of availability of information from whatever racords available
in that respect. Further that it has not maint

ained any record of Security or other deposits
received in the form of Bank FDR or NSC

ability in respect of deposits disclosed in the

i) Debit Credit balance in Loans

& Advances, Balances of sundry creditors & debtors are
subject to confirmation/ reconciliation and consequent modifications, if any.

ew accounts is pending of account of some long unreconciled antries.
Besides, the bank statem

ent of few accounts was not made available to us. The same has been
brought to the notice of administration on numerous occasions,

at balance sheet date, if any, but unknown to the
appropriate authority of the municipal corporation. Any error or omission is noticed it shall be
incorporated by making an adjustment through an "Municipal Fund & Reserve A/c". To that
extent, these financial statements are not showing real position of state of affairs of the
municipal corporation as on reported date.

vi) The figures in the financial statements have been rounded off to the nearest Rupee.

either in the same day or in next day,

further there is no mention of cash in the treasury cash
book, hence the entries has been passed as appears in the treasury cash book.

IX) Year wise aging details of debtors not made available hence provision for bad and doubtful
debts cannot be made.

X) Work completion certificate for the assets created/ capitalized during the year has not made
available to us, we have capitalized the assets on the basis of the entries in the measurement
book/ scheme register files of contractors.

Xi) In the department of Swacha Bharat yojana accounts details i.e cash books, bank books,
vouchers,etc not provided to us for the accounting hence those transaction not recognized in
the books of account. Further that management informed us that the cash books and
documents are submitted to police stations.
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8, Disclaimer

All the financial figures and commsents i specific ar general terma made in ralation to the same
or the accounting process in gereral m e Amravati Municipal Corporation ars based on
information. dom;n-eﬁts and m‘b‘va‘. ant provided by afficara and atalf during the course of
engagement and the correctness orght comprahentiveneas or veracity or comments or
explanation in &0 far as thay relate o eviating practicad ia not the maponaibility of the consulting
teém N is emphasizad hat the avounts muat me made the aubject of independant audit
Although the consutting taam hat mada avary affart to obtain information from avery department
of Amravat Municinal Corporation and a'2o cireulated the team'a requirament in this ragard, it is
possible that some relevant information or dacumenta have not become available to team  This
document iz based upon and restrcted to the aat of infarmation, comments and axplanation
provided by Amravati Municipal Corporation officers and ataff thersfare any such information,
comments and explanation not provided to consulting team is axcluded and the team has no
responsibility whatsoever in regard to the posaible present or future effacts of such documents,
Comments. information and explanation on present documents The consulting team is not
responsible for any legal or other liability that may arise in any paint of time from this documents
or any interpretation whatsoever that may be put on the whole or part of it. The consulting team
is not responsible for any legal consequences arising out of non-compliance by the Amravati
Municipal Corporation of any of its statutory or other governmental obligation that may become
apparent now or any time in the future, in whatsoever manner and whatsoever way.
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